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INDEPENDENT AUDITOR, S REPORT
TO THE MEMBERS OF'
SESA RESOURCES LIMITED

Report on the Financial Statements

we have audited the accompanying standalone financial statements of SEsA RESOURCESLIMITED ("the companY"), which comprise the Balance sheet as at March 31,2015, theStatement of Profit and Loss, the cash Flow statement for the yearthen ended, and a summary ofthe significant accounting policies and other explanatory information.

Management's Responsibility for the X'inancial Statements

The company's Board of Directors is responsible for the matters stated in Section 1 34(5)of thecompanies Act, 2013 ("the Act") with respect to the preparation of these standalone financialstatements that give a true and fair view of the financial position, financial perfonnance and cashflows of the company in accordance with the accounting principles generally accepted in India,including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
onsibility also includes maintenance of adequate
ions of the Act for safeguarding the assets of the
and other irregularities; selection and applicationof appropriate accounting policies; making judgments and estimates that are reasonable andprudent; and design, implementation and maintenance of adequate internal financial controls, thatwere operating effectively for ensuring the accuracy and completeness of the accounting records,relevant to the preparation and presentation of the financial statements that give a true and fairview and are free from material misstatement, whether due to fraud or effor.

Auditor's Responsibilify

our responsibility is to express an opinion on these financial statements based on our audit.

we have taken into account the provisions of the Act, the accounting and auditing standards andmatters which are required to be included in the audit report under the provisions of the Act andthe Rules made thereunder.

we conducted our audit in accordance with the standards on Auditing specified under section
143(10) of the Act' Those standards require that we comply with ethical requirements and plan
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and perform the audit to obtain reasonable assurance about whether the financial staternents arefree from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and thedisclosures in the financial statements. The procedures selected depend on the auditor,s judgment,including the assessment of the risks of material misstatement of the financial statements, whetherdue to fraud or enor' In making those risk assessments, the auditor considers internal financialcontrol relevant to the company's preparation of the financial statements that give a true and fairview in order to design audit procedures that arc appropriate in the circumstances, but not for thepulpose of expressing an opinion on whether the company has in place an adequate internarfinancial controls system over financial reporting and the oper atingeffectiveness of such controls.An audit also includes evaluating the appropriateness of the accounting policies used and thereasonableness of the accounting estimates made by the company,s Directors, as well asevaluating the overall presentation of the financial statements.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basisfor our audit opinion on the standarone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, theaforesaid financial statements give the information required by the Act in the manner so requiredand give a true and fair view in conformity with the accounting principles generally accepted inIndia' of the state of affairs of the company as at March 31,2015, and its loss and its cash flowsfor the year ended on that date.

Report on other Legar and Regulatory Requirements

l' As required by the companies (Auditor's Report) order, 2015 (,,the order,,) issued by thecentral Government in terms of Section 143(11) of the Act, we give in the Annexure astatement on the matters specified in paragraphs 3 and 4 of the order.

2. As required by section r43 (3)of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best of ourknowledge and belief were necessary for the purposes of our audit.
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Place: hi"r.b.r)s^e

Date: 27th April,2015

(b) In our opinion' proper books of account as required by law have been kept by the companyso far as it appears from our examination of those books.

(c) The Balance sheet, the statement of Profit and Loss, and the cash Flow Statement dealtwith by this Report are in agreement with the books of account.

(d) In our opinion' the aforesaid standalone financial statements comply with the AccountingStandards specified under Section 133 of the Act, read with Rule 7 ofthe companies(Accounts) Rules, 2014.

(e) on the basis of the written representations received from the directors as on March 3 l,2015 taken on record by the Board of Directors, none of the directors is disqualified as onMarch 31' 2015 from being appointed as a director in terms of Sectio n 164(2) of the Act.
(e) with respect to the other matters to be included in the Auditor,s Report in accordance withRule 1 I of the companies (Audit and Auditors) Rules, 20l4,in our opinion and to the bestof our information and according to the explanations given to us:

i' The company has disclosed the impact of pending litigations on its financial positionin its financial statements - Refer Note 26 tothe financial statements;

ii' The company did not have any long-term contracts including derivative contracts forwhich there were any material foreseeable rosses.

iii' There were no amounts which were required to be transferred to the Investor Educationand Protection Fund by the Company.

FoT DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm's Registration No. 00g072S)

(Membership n"(n;fl"8
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ANNEXURE TO THE INDEPENDENT AUDITORS' REPORT

5}:frT:liltjrtlffil|.,1 under 'Report on othe r Legatand Reguratory Requirernents, sectionof our report of even Aut")

(i) In respect of the Company,s fixed assets:

(a) The company has maintained proper records showing full particulars, includingquantitative details and situation ofth. fixed assets.

(b) The fixed assets of the company were physicalry verified by the managementaccording to a-phased progtqtp" designed io ,ou., uil irr. items over a period ofthree years' which in outipinion, i, iuronable hlaving regard to the size of thecompany and the nature ofits urr.tr. errru-ant to the pigru*e, aportion of thefixed assets has been physicalty u.rin.cly ,rr. -unug"'-Lnt during the year and nomaterial discrepancies between the book rlcords -alrrvrical inventory have beenilJff*Jll?:Tl",l,:n;;*ilir,. c o_p"y r,", appropri atetydeart with

(ii) In respect of the company,s inventories:

(a) 
fiffi.ffi1i:;:,:1'#J:1ffi:1J"' phvsicalrv verined during the vearbv the

(b) In our opinion and according to the informatiol an{ explanation given to us, theprocedures of physical verification of inu.ntories folloied by the Management

;11:;ffiH:|le 
and adequate in relation to the size of the company and the nature

(c) In our opinion and.according to the information and explanations given to us, thecompany has maintaintd |roper records of its inventories and no materialdisc epancies were noticed on physical verification.

(iii) According to the information and explanations given to us, there are no roans granted bythe company to companies, firms or other parties covered in the Register maintainedunder section rg9 of the companies Act 2013.

(iv) In our opinion and according to the information and expranations given to us, havingregard to the explanations that some of the items purchased are of special nature andsuitable alternative sources are not readily available for obtaining comparable quotations,there is an adequate internal control system commensurate with the size of the companyand the nature of its business with regard to purchases of inventory and fixed assets andthe sale of goods and services. During the course of our audit, we have not observed anymajor weakness in such internal control system.

According to the information and explanations given to us, the company has not acceptedany deposit from the public during the yea..
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(vi) we have broadly reviewed the cost rec

Companies (Cost Accounting Recor
Government under Section f +Sff ; ofthe
prima focie, the prescribed cost records
made a detailed examination of the cos
are accurate or complete.

(vii) According to the information and explanations given to us in respect of statutory dues:
(a) The Company has been regular in

provident Fund, Employees, St
. Tax, Custom Duty, Value adde

applicable to it with the appropri
sums were payable in respect of Investor Edqcation and protection Fund, Sales Taxand Excise Duty.

(b) There were no undisputed amo
Employees, State Insurance, Inco
Value added tax, Cess and other m
2015 for a period of more than six

(c) There were no disputed dues of Income-tax,, wealth Tax, service Tax, customDuty' value added tax and cess which have rnot been deposited as on March 3 l,2015 except the following:

Forum where Dispute is
pending

Period to
which the

amount
relates

Commissioner of Income
Tax (Appeal) - Panaji

AY 2010_11

Income
Tax Act,
1961

Commissioner of Irpcome
Tax (Appeal) - panaji

AY 20t1_12

Income I Income
Tax Act, I Tax

The entity is iq the
process of preferring an
appeal against the :order
of the Joint
Commissioner . of
Income Tax - Panajfi

AY 2012-13
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(d) There were no amounts that were required to be transfened to the investorSlffilllJiliifff;it *X *T#ffiI* the re,ev*r ;;i,i"", or the

(viii) The com panydoes not have any accumulated rosses. However, the company has incurred|l*#ffi;#;#".:"n:ffi:ts vear but has not incurred any cash ross during the

(ix) In our opinion and- accordi g to the infonnation and expranations given to us, thecompany has not defaulted in tie repayment of dues to banks. The company has not takenany loans from financial institutions or borrowed any sums against issue of debentures.(x) According to the information and expranations given to us, the co any has not givenany guarantee for loans taken by others from blnks or financial institutions during theyear.

(xi) 
ffiHiJ:rti'J,X?trlnand explanations given to us, the company has not taken

(xii) To the best of our knowledge and according to the information and expranations given to
;?J,l.iH]'|: l|! ff: 

anv and'no material rraud on the company has been noiiced o,

FoT DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm's Registration No. OOS0ZZSI

Place: Cort.,.rtbolonr

Date: 27th Apnl,2015

(Membership n"ofr',li]

e. R. Rajagopal



SESA RESOURCES LIMITED

Balance Sheet as at March 31' 2015

Note March 31,2015 March 31,2014

Rs. in crore Rs: in crore

1.25
642:46

1.25
1.659.93

643.71 1.661.18

0.80 0.80

0.80 0.80

Particulars

EQUITY AND LIABILITIES

Shareholders' funds

Share caPital
Reserves and surPlus

Non-current liabilfl ties

Deferred tax liabilities (Net)

Long-term Provisions

Current liabilities
Short-term borrowings

Trade PaYables
Other current liabilities

Short-term Provisions

Total

ASSETS

Non-current assets
Fixed assets

Tangible assets
lntangible assets
CaPital work-in-Progress

Non-current investments
Long-term loans and advances

Gurrent assets
Current investments
lnventories
Trade receivables
Cash and cash equivalents
Short-term loans and advances

Other current assets

Total

See accompanying notes forming part of the

financial statements

ln terms of our rePort attached

place: Co.rt,tb.tbq*-t
Date: 27th APril,2015

7
8
I
10

153.01
30.42
14.52
3.65

75.10
28.41
21.94

3.07
128.52

1.790.5q--:
201.60

1.846.11_

11

11

100.30
26.92

7.42
1,227.61

54.33

144.47
0.89

13.04
1,227.61

53.7212

13
1.416-58 439.73

14
15
16
17
18
19

1-43

Place: Panaji - Goa

Date: 27th APril, 2015

22.68
3.50
1.12
0.21

379.70
22.32

124.76
1.29
0.48

224.18
0.06

429.53 350.77

1.846.11 1,?90.50

sh Talathi

Company Secretary

For Deloitte Haskins & Seils

g
u)l
lJJ'
gt
\r



SESA RESOURCES LIMITED
Statement of Profit and Loss for the year ended MErch 31,2015

Particulars Note

INCOME

Revenue from operations

Other income

Total

EXPENSES

Changes in inventories of finished goods and stock-in-trade
Employee benefits expense
Finance costs
Depreciation and amortisation expense
Other expenses

Total

ProfiU(Loss) before exceptional items and tax

Exceptional item 41

Loss before tax

Less: Tax expense
Prior year tax
Deferred tax

Loss for the year

Earnings per equity share of Rs. 10 each
Basic and diluted

See accompanying notes forming part of the financial
statements

In terms of our report attached

For Deloitte Haskins & Sells

Ptace: Caivu,bu.\${-
Date: 27th April,2015

20

21

9.09

63.58

March 31,20'14
Rs. in crore

11.35

45.11

3.19
24.73

0.82
17.48
43.71

89.93

(33.471

14.71

(3e.64)

72.67 56.46

22
23
24
11

25

27.95
0.92

21.51
39.70

(17.41)

m

(13e.44)

the Board of Directors

(317.12)

.xt'/*
elesh Talathi

:M
Company Secretary

March 31,2015
Rs. in crore

For and on behalf

Place: Panaji - Goa
Date: 27th April,201



SESA RESOURCES LIMITED

Cash Flow Statement for the year ended March 31,

Particulars

A. Cash flow from operating activities
Loss before tax
Adjustmentsfor:

Depreciation and amortisation expense
Finance costs
Interest income
Dividend income
Profit on sale of fixed assets (net)
Profit on sale of current investments (net)

Operating loss before working capital changes

Chanqes in workino capital:
Adjustments for (increase) / decrease in operating assefs;

Inventories
Trade receivables
Short-term loans and advances
Long-term loans and advances
Other cunent assets

Adjustments for increase / (decrease) in operatinig liabilities:
Trade payables

Other current liabilities
Short{erm provisions
Long-term provisions

Cash generated from operations
Income taxes paid

Net cash flow from / (used in) operating activities (A)

B. Gash flow from investing activities
Capital expenditure on fixed assets, including capital advances
Proceeds from sale of fixed assets
Movement in restricted deposits (Margin money)
Purchase of current investments
Redemption of cunent investments
Inter corporate deposits placed
Inter corporate deposits refunded
Advances repaid
Interest received
Dividend received

Net cash flow from / (used ih) investing activities (B)

C. Cash flow from financing activities
Repayment of long-term bonowings
Proceeds from short term bonowing
Finance costs

Net cash flow (used in) / from financing activities (C)

Net (decrease) / Increase in Cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning ofthe year

Gash and cash equivalents at the end of the year

Cash on hand
Balances with banks

On cunent account

1 Inventories of lron Ore aggregating Rs. 113.73 crore reclassified to loans and advances
flow statement, being a non-cash transaction (Refer note 36)

2 Figures in brackets represent outflows

3 See accompanying notes forming part of the financial statements (1 - 43)

In terms of our report attached

Ptace: CO..i
Date: 27th April, 2015

Place: Panaji - Goa

31,2015

In crore

(17.41\

21.51

0.92
(16.26)
(37.61)

(8.e2)

(58.56)

7.53
0.17

(12.47)
(0.31)

2.0'l
1.86
0.58

(0.63)

(5e.19)

(36.11)
29.90

(128.24\
106.34
(45.25)
15.79
0.14
2.78

(17.041

77.91

77.80

(0.271

0.48

March 31,2014

Rs. in crore

(48.18)

17.48

0.29
(3.28)

(4't.40)
(0.20)
(0.23)

(7s.52)

7.83
3.13

(84.47)

0.77
0.17

(e.04)
(8'17)
0.04

(0.00)
(89'74)

(165.26)
(0.41)

(165.67)

ni7
0.24
0.29

(108.01)
146.05

15.31
0.13
3.33

41.40

98.81

(7.61)
75.10
(0.29)

67.20

0.34

0,'|4

not been considered in the cash

$si-cs9
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SESA RESOURCES LIMITED
Notes forming part of the financial statements as at and for the year

1 Company information
Sesa Resources Limited (the "Company") is engaged in the
Company's mining operations are all situated in Goa.

2 Significant accounting policies
(a) Basis of preparation

The financial statements of the Company have been prepared on an
and in accordance with Generally Accepted Accounting Principles
Accounting Standards specified under Section 133 of the Com
Companies (Accounts) Rules, 2014 and the relevant provisions of
accounting policies adopted in the prepaiation of the financial
previous year.

Use of estimates
The preparation of the financial statements in conformity with India
estimates and assumptions that affect the reported amount of assets
on the date of the financial statements and the reoorted amount of
period. The management believes that the estimates used in p
and reasonable. Future results could ditfer due to these estimates a
and the estimates are recognised in the periods in which the results

(c) Inventories
Inventories are valued at lower of cost (on weighted average basis)
obsolescence and other losses, where considered necessary. Cost
the point of sale including octroi and other levies, transit insurance a
apportionment of fixed and variable overheads. Net realisable val
price, less further costs expected to be incurred to completion and di

(d) Gash flow statement
Cash flows are reported using indirect method as set out in Accounti
whereby profit / (loss) before extraordinary items and tax is adjus
nature and any deferrals or accruals of past or future cash receipts
investing and financing activities of the Company are segregated ba

(e) Cash and cash equivalents
Cash comprises cash on hand and demand deposits with banks. Ca
an original maturity of three months or less from the date of acq
convertible into cash and which are subject to insignificant risk of

(f) Depreciation and amortisation
Depreciable amount for assets is the cost of an asset, on other a

residual value.

Depreciation on tangible fixed assets has been provided on the
prescribed in Schedule ll to the Companies Act, 2013 and Managem
advice, taking intg account the nature of the asset, the estimated u

the asset, past history of replacement, anticipated technological chan

(b)

Individual items of assets costing upto Rs. 5,000 are fully depreciated the year of acquisition.

March 31,2015

of mining and export of iron ore. The

basis under historical cost convention
India ('lndian GAAP') to comply with the

nies Act, 2013, read with Rule 7 of the
Companies Act, 2013 ("the 2013 Act"). The

are consistent with those followed in the

GAAP requires the Management to make
liabilities (including contingent liabilities)
ues and expenses during the reporting

tion of the financial statements are prudent
the differences between the actual results
known/materialise.

d the net realisable value after providing for
all charges in bringing the goods to

receiving charges. Finished goods include
is determined based on estimated selling

Standard (AS) -3 "Cash Flow Statement";
for the effects of transactions of non-cash
payments. The cash flows from operating,
on the available information.

equivalents are short term balances (with
tion), liquid investments that are readily

in value.

substituted for cost,,less its estimated

ht line method as per the useful lives
assessment of the technical evaluation /

ge of the asset, the operating conditions of
etc.

OU



SESA RESOURCES LIMITED
Notes forming part of the financial statements as at and for the year

Depreciation is charged from the month of the date of purchase in
In respect of assets sold, depreciation is provided up to the month pri

Intangible assets are amortised over their estimated useful life. Gom
the period of the license / thirty six months, as the case may be.

Amounts paid as stamp duties and other statutory levies for renewal
the operating period of lease.

The estimated useful lives of the tangible and intangible assets an
reviewed at the end of each financial year and the depreciation /
changed pattern, if any.

(g) Revenue recognition
Sale of goods:
Revenue is recognized when significant risks and rewards of owne
customer and the goods have been delivered to the shipping agent /
it is reasonable to expect ultimate collection. Revenue from operatio
are net of sales tax/value added tax and rebates and discounts.

Export benefits are accounted for in the year of exports based on e

receiving the same.

lncome from services:
Revenue in respect of contracts for services is recognised when the
incurred.

Other income:
Interest income is recognised on a time proportion basis by refere
interest rate applicable.

Dividend income is recognised when the right to receive dividend is

(h) Tangible fixed assets
Fixed assets are carried at historical cost (net of MODVAT I CE
amortisation and impairment losses, if any. Costs include non
other expenses incidental to the acquisition and installation upto the

The Company's mining leases having ore reserves are not valued, h
and other statutory levies paid to government authorities towards
as a part of mining rights.

Fixed assets retired from active use and held for sale are stated
realisable value and are disclosed separately under "Other current a

Machinery spares which can be used only in connection with an item
be irregular are capitalised and depreciated over the useful life of the

Expenditure during construction period:
All costs attributable to the construction of project or incurred in rel
income, during the construction period, are aggregated under
allocated to individual identified assets on completion.

(i) Intangible assets

Intangible assets are carried at cost less accumulated amortisation
intangible assets comprises its purchase price and any directly attribu
for its use and net of any trade discounts and rebates.

expenditure on making the asset

March 31,2015

case of acquisitions made dur1ng the year.
to the date of sale.

ter software expenses are amortised over

of owned mining leases are amortised over

the depreciation / amortisation period are
rtisation period is revised to reflect the

ip of the goods sold are transferred to the
er and it can be reliably measured and

includes sale of goods, services, scrap and

igibility and when there is no uncertainty in

are rendered and related costs are

ce to the principal outstanding and at the

tablished.

AT / VAT) less accumulated depreciation /
able taxes and duties, borrowing costs and
te the asset is ready for intended use.

r, amounts in the nature of stamp duties
al of owned mining leases are capitalized

the lower of their net book value and net

fixed asset and whose use is expected to
I item of the relevant assets.

on to the
diture

and impairment losses, if any. The cost of

project under construction, net of
during construction period to be
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SESA RESOURGES LIMITED
Notes forming part of the financial statements as at and for the year e

fi) Foreign currency transactions and translations
Transactions in foreign currencies are recorded at exchange rates
rates that closely approximates the rate at the date of transaction.
date are restated at the year end rates. In case of monetary items wt
valuation is done in accordance with accounting policy on derivative
at historical cost. Exchange differences arising on restatement or
Statement of Profit and Loss.

(k) Foreign currency forward contracts
The company enters into forward contracts to hedge its exposure to
these fonvard contracts for trading or speculative purposes. The p
such contracts is amortised as expense or income over the life of
contracts is recognised in the statement of profit and Loss in the re
change' Any profit or loss arising on cancellation or renewal of such a
income or as expense for the period.

(l) Investments
Long{erm investments are carried individually at cost less provision
value of investments, if any..
Current investments are carrled individually, at lower of cost and fail
cost of investments include acquisition charges such as brokerage, f

(m) Employee benefits
Short term emolovee benefits
The undiscounted amount of short-term employee benefits expec
rendered by employees are recognised during the year when the em
Lono term emplovee benefits

Defined qontribution plan:
Superannuation fund:
The Company has a defined contribution ptan for certain categories of
a predetermined proportion of employee's salary to an insurance c
company recognises such contributions as an expense over the period

Defined benefit olan:

Gratuity Fund:
The Company accounts for the net actuarial liabilityr of its obligations fo
actuarial valuation determined on the basis of the projected unit crer
Based on the above determined obligation, the company makes co
companies. Actuarial gains and losses are immediately recognised in 1

Provident fund:
The Company's contribution to the provident fund paid / payable duri
Profit and Loss when services are rendered by the empioyees. c
Employees Provident Fund rr:ust in accordance with the Trust rul
between the return guaranteed by the statute and actual earnings of th
contributed to the Trust. The net actuarial liability of the company's obl
determined at the year end based on an independent actuarial valuati
Statement of Profit and Loss.

March 31,2015

iling on the date of the transaction or at
netary items outstanding at the reporting
are hedged by derivative instruments. the

ts. Non-monetary items are carried
ment of monetary items are charged to the

gn currency. The Company does not hold
ium or discount arising at the inception of

contract. Exchange differences on such
period in which the exchange rates
exchange contract is recognised as

other than temporary, in the

and duties.

to be paid in exchange for the services
render the service.

employees, wherein it annually contributes
ny which administers the fund. The

of services rendered.

gratuity benefits based on an independent
it method carried out as at the year end.
tribution to funds managed by insurance

e Statement of Profit and Loss.

the year is debited to the Statement of
tributions are made to the Company's
The shortfall in provident fund, if any,

Trust is provided for by the Company and
ation for interest rate guarantee has been
and the shortfall, if any, recognised in the

$i6*^9



SESA RESOURCES LIMITED
Notes forming part of the financiat statements as at and for the vear e

Compensated absence:
The liability in respect of compensated absence for employees is
actuarial valuation carried out at the end of the y".r rni diffen
Statement of Profit and Loss.

(n) Borrowing costs
Borrowing costs include interest, amortisation of ancillary costs incur
foreign currency borrowings to the extent they are regarded as an adj
attributable to the acquisition or construction of qualifying assets are
upto the date when such assets are ready for their intended use. oth
the year in which they are incurred. capitalisation of borrowing costs
of Profit and Loss during the extended periods when active developme

(o) Segment reporting
The company primarily operates in the business segment of mining an
perspective, the risks and returns from its sales do not materially var
other reportable segments as required to be reported under Accounti

(p) Earnings per share
Basic earnings per share are carcurated by dividing
extraordinary items, if any) for the year attributable
equity shares outstanding during the year.
For the purpose of calculating diluted earnings per share, the net 

1

effect of extraordinary items, if any) for the yeir attributable to eq

the net profit or
to equity sh

number of shares outstanding during the year are adjusted for the
any.

(q) Taxes on income
Tax expenses for the year, comprising of current and deferred tax are
loss of the period. Current tax is measured at the amount expected to
with the prevailing tax laws.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws,
form of adjustment to future income tax liability, is considered as an a
Company will pay normal income tax. Accordingly, MAT is recognised
probable that future economic benefit associated with it will flow to the

Deferred tax is recognised on timing differences, being the di
accounting income that originate in one period and are capable of
Deferr,ed tax is measured using the tax rates and the tax laws enacted
date. Deferred tax liabilities are recognised for all timing differences.
differences of items other than unabsorbed depreciation and ca
reasonable certainty exists that sufficient future taxable income will
realised. However, if there are unabsorbed depreciation and carry
recognised only if there is virtual certainty that there will be sufficient
assets. Deferred tax assets and liabilities are offset if such items
governing tax laws and the Company has a legally enforceable right
reviewed at each balance sheet date for their realisability.

current and deferred tax relating to items direcfly recognised in
and Loss.

are recognised in reserves and not in the

March 31,2015

termined on the basis of an independent
recognised as expense in thetial liability

and exchange differences arising from
stment to the interest cost. Borrowing cost
pitalised as part of the cost of such assets
borrowing costs are charged as expense in
suspended and charged to the Statement
on the qualifying assets is interrupted.

sale of iron ore. As per the management's
geographically. Accordingly, there are no

Standard 1 7-segment Reporting.

after tax (including the post tax effect of
ers by the weighted average number of

t or loss after tax (including the post tax
shareholders and the weighted average

of all dilutive potential equity shares, if

uded in the determination of net profit or
paid to the tax authorities in accordance

r gives future economic benefits in the
if there is convincing evidence that the

s an asset in the Balance Sheet when it is
pany.

s between the taxable income and the
in one or more subsequent periods.

r substantively enacted as at the reporting
:rred tax assets are recognised for timing
fonruard losses only to the extent that

available against which these can be
of losses, deferred tax assets are

taxable income available to realise the
to taxes on income levied by the same

for such set off. Deferred tax assets are

a\
JI
r1

\{



SESA RESOURCES LIMITED
Notes forming part of the financial statements as at and for the year

(r) lmpairment of assets

(s)

The carrying amount of assets/ cash generating units is reviewed
indication of impairment based on internal / extJrnal factors. An as
amount of assets exceeds its recoverable value. The recoverable a
their value in use. value in use is arrived at by discounting the ful
appropriate discounting factor. An impairment loss is recoghised in
carrying amount of an asset exceeds its recoverable 

"rnornt. 
The im

periods is reversed if there has been a change in the estimate of

Provisions, contingent liabilities and contingent assets
A provision is recognised when the comp"ny li* a present obligation
that an outflow of resources will be required to setfle the obligation in
rnade. Provisions (excluding retirement benefits) are not discounted
based on the best estimate requir:ed to setfle the obligation at the Bal
Balance Sheet date and adjusted to reflect the current best estimates.
are disclosed in the financial statements. Gontingent assets
statements.

March 31,2015

t each balance sheet date if there is any
t is treated as impaired when the carrying

is greater of the net selling price and
cash flows to their present value on an
Statement of Profit and Loss where the

airment loss recognised in prior accounting
.'rable amount.

as a result of past events and it is probable
respect of which a reliable estimate can be
to their present value and are determined

Sheet date. These are reviewed at each
Contingent liabilities are not recognised but

recognised nor disclosed in the financial



a.

b.

SESA RESOURCES LIMITED
Notes forming part of the financial statements as at and for the year ended March 31,2015

3 Share capital

Particulars

Number of

Authorised

Equity shares of Rs. 10 each with voting rights

lssued. subscribed and fullv paid-uo

Equity shares of Rs. 10 each with voting rights, fully paid up

Vedanta Limited (Hotding Company)
(formerly knbwn as sesa Sterrite Limited / sesa Goa Limited)

4 Reserves and surplus

14p59eq_

1,250,000

Rs. in crore

1.25

Number of Rs. in crore
shares

-Ueo.ooo 

14.e5

1,250,00b 1.25

i'"t ."0'i"' wiriJin= piooo*,on the number of equity shares held.

c. Details of shareholders holding more than 5% shares in the company

Particulars
March 31,

Number of % of Holding

Total
1,250,000

There has been no movement in the equity shares outstanding at the beginning and at the end of the

Rights, preferences and restrictions attached to equity shares

The company has only one class of shares referred to as equity shares having a par value of Rs.10r,f9.oivtle!.proposed by the Board of Directors is subjectio inu 
"ppro""r 

oitnJ]larenltoers in t

1.25 1,250.000

-
ch. Each shareholder is eligible for one vote per share held.
ensuing Annual General Meeting, except in case of interim

March 31,2014
Number of % of Holding

Shares

1,250,000 100

March g1,zu5- Marchffi14
Rs. in crore Rs. in crore

5

1,250,000 100

Particulars

General reserve
Balance as at the beginning and at the end of the year

Surplus in the Statement of profit and Loss
Balance as at the beginning of the year
Less: Loss for the year
Less: Depreciation consequent to revision in useful lives on tangible fixed asset with nil
remaining useful life (net of deferred tax) (Refer note 2g)

Balance as at the end ofthe year

Total

98.00

1,561.93
(17.43)

(0.04)

98.00

1,601.57
(3e.64)

1,544.46 .1,561.93

1,642.46 1,659.93



SESA RESOURCES LIMITED
Notes forming part of th6 financial statements as at and for the year

5 Deferred tax liabilities (net)

Particulars

Deferred tax liabilities:

Depreciation allolvance

Deferred tax assets:

Compensated absenie

Unabsorbed depreciation / carry forward business loss (Refer
footnote)'

Others

Deferred tax liabilities (Net)

The recognition of deferred tax assets on unabsorbed depreciation and
restricted to the extent of deferred tax liability on account of timing
reversal of which is virtually certain. As at the year end, the company a
carry fonruard business losses which have not been recognised.

6 Long term provisions

Pafticulars

Provisiort - Others

Provision for mine closure (Refer note 39)

Total

March 31,2015

arch 31, 2015
Rs. in crore

17.10

17.10

1.21

10.87

5.02

rch 31,2015
Rs. in crore

March 31,2014
Rs. in crore

16.57

16.57

1.04

7.77

7.76

17.10 16.57

rry fonrvard business loss has been
nce in respect of depreciation, the

has additional deferred tax assets on

March 31,2014
Rs. in crore

0.80 0.80

0.80 0.80

.&



SESA RESOURCES LIMITED
Notes forming part of the finanrcial statements as at and for the year ended Ma

7 Short term borrowings

Pafticulars

Unsecured:

Loans and advances from rerated parties (Refer note 37)

Total

(a) The above loan is repayable on demand
(b) The loan carries an interest rate of g.5% p.a.
(c) The company has not defaulted in the repayment of the loan, however i
not paid as on Balance sheet date which has been discrosed under other,
borrowings".

8 Trade payables

Particulars

Other than acceptances
Micro and small enterprises (Refer note 34)
Others

Total

Trade payable others include:
Accrued expenses

I Other current liabilities

Particulars

10

Interest accrued and due on borrowings

Other payables
Statutory | ia bi I ities includ i ng withho ld ing taxes

Payables on account of fixed assets

Trade and security deposits received
Advances from customers

Gratuity

Other liabilities (Footnote)

Total

Footnote:
Other liabilities include:

Accrued payroll

Short term provisions

Pafticulars

Provision for employee benefits
Compensated absence

Total

March 31,2014
Rs. in crore

amounting to Rs. 0.80 crore was due and
liabilities as "lnterest accrued and due on

153.01

153.01

March 31,2015
Rs. in crore

0.04
30.38

18.04

March 31,2015
Rs. in crore

0.80

1.85

4.41

1.73
0.81

0.26

4.66

14.52

4.35

March 31,2015
Rs. in crore

3.65

75.10

75.10

March 31,2014
Rs. in crore

0.41
28.00

15.16

March 31,2014
Rs. in crore

0.46

14.49

1.71

0.04

1.18

4.06

3.95

March 31,2014
Rs. in crore

sEg

3.65

3.07
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SESA RFSOURCES LIMITED
Notes forming part of the financial statements

12 Non current investments

as at and for the year ended March

Particulars

Long term investments (at cost)

Trade investments
lnvestment in equity instruments (unquoted)

In a subsidiary company
Sesa Mining Corporation Limited

' 1 , 1 s0,000 (previous year: 1 , 1 5o,ooo) equity shares of Rs.1 00 each fulypaid_up

Other investments
Investment in equity instiuments (quoted)

In other companies (quoted)
Cairn India Limited
32,200,000 (previous year 32,T00,000) equity shares of Rs. 10 each
fuily paid_up

In other companies (unquoted)
Goa Infrastructurar Deveropment company private Limited
5,000 (Previous year 5,000) equity shares of Rs. 10 each fur[y paid-up

Goa Maritime private Limited
5'000 (previous year b,000) equity shares of Rs. 10 each fuily paid-up

In co-operativ
V.S.Dempo tive Credit Society Limited
250 (previo of Rs. 10 each fuity paid_up
[Rs. 2,500 (

V.s.Dempo surra Mine staff consumer co-operative Society Limited
250 (Previols year 2s0) equity shares of Rs. 10 each fuily piid-up
[Rs. 2,500 (previous year Rs. 2,SOO)]

Total

Aggregate amount of quoted investments [Market value Rs. 699.29 crore
(Previous year Rs. 1,0g9.91 Crore)l

Aggregate amount of unquoted investments

13 Long term loans and advances

Particulars

Unsecured, considered good

Capitaladvances
Considered good
Doubtful

Less: Provision for doubtful advances

Prepaid expenses

Advance income tax (net of provision for income tax)

Total

March 31,2014
Rs. in crore

80.01

1,147.59

0.01

0.01

1,147:58

80.03

26.23
1.50

80.01

1,147.59

0.01

0.01

1,227.61

1,147 .59

80.03

27.77

27.77

27.77

1.45

24.50

53.72

M"rch 31, r015 M"rchffi
Rs. in crore Rs. in crore



SESA RESOURCES LIMITED
Notes forming part of the financial statements as at and for the year ended March

14 Gurrent investments

Particulars

Unquoted (at lower of cost and fair value)
In mutualfunds

HDFC Cash Management Fund Savings Plan-Growth
7,08,112 ( Previous year - Nil) Units

Birla Sunlife Cash Plus - Growth
4,24,817 (Previous year- Nil) Units

Kotak Floater ST -GroMh
7,746 (Previous year - Nil) Units

Reliance Liquid Fund-Treasury Plan -GroMh
5,582 ( Previous year - Nil) Units

Tata Money Market Fund Plan A- GroMh
34,020 (Previous year- Nil)units

Total

Aggregate amount of unquoted investments

f5 Inventories

Particulars

At lower of cost and net realisable value

Finished goods
lron ore (Refer note 36)

Consumables, stores and spares

Total

16 Trade receivables

Particulars

Trade receivables outstanding for a period exceeding six months from the date they
were due for payment

Unsecured, considered good
Doubtful

Less: Provision for doubtful trade receivables

Other trade receivables
. Unsecured, considered good

Total

'1,2015

March 31, 2015
Rs. in crore

0.93

0.19

March 31,2014
Rs. in crore

March 3'1,20'14
Rs. in crore

0.92
2.04
2.96

0.92

0.37

2.06

9.50

1.77

1.90

7.45

22.68

22.68

March 31,2015
Rs. in crore

March 31,2014
Rs. in crore

3.50

113.73

11.03

3.50

March 31,2015
Rs. in crore

0.93
2.04
2.97
(2.04\ (2.04\

1.12 1.29



SESA RESOURCES LIMITED
Notes forrning part of the financial statements as at and for the year ended March

17 Gash and cash equivalents

Particulars
March.31,2015 

-ivTarch 
31, r0A

Rs. in crore Rs. in crore
Cash on hand

Balances with banks
ln current account

Total

of the above, the barances that meet the definition of cash and cashper AS 3 Cash Flow Statemeflts is

18 Short term loans and advances

Particulars

Unsecured, consiO

Loans and advances to related parties (Refer note 37)
Inter corporate deposit
Others

Loans and advances to employees

Prepaid expenses

Balances with government authorities
VAT credit receivable
Export duty receivable
Service tax refund receivable
Others

Advances to suppliers

Claims and other receivables (Refer note 36)

Total

19 Other current assets

Particulars

Interest accrued on deposits (Refer note 37)

Asset held for sale

Total

0.00

0.48

equivalents as 0.480.21

225.80
0.84

0.05

1.64

1.66
9.02
0.01

13.73

13.22

113.73

196.34
0.87

0.05

1.83

1.85
11.04
0.02
0.03

12.15

Marclt 31, r01S
Rs. in crore

13.54

8.78

March 31,2014
Rs. in crore

0.06



a.

b.

I

SESA RESOURCES LIMITED
Notes forming part of the financial statements as at and for the year end

20 Revenue from operations

Particulars

Sale of products
Sale of iron ore

Sale of services
Hire of barges and jetties

Other qperatin g reven ues
Sale of materials

Credit balances written back

Total

21 Other income

Particulars

Interest
on inter corporate deposit (Refer note 37)
on bank deposits
others (Refer note 37)

Dividends
on long term investments (Refer note 37)
on current investments

Profit on sale of current investments (net)

Profit on sale of fixed assets (net)

Total

2015

31,2015 March 31,2014
Rs. in crore Rs. in crore

5.96 2.17

1.23

7.95
3.13 9.18

9.09 11:35

2.86

0.27

rch 31 ,2015
Rs. in crore

16.25

0.01

37.61

0.79

8.92

63.58

March 3'1,2014
Rs. in crore

3.25
0.01
0.02

40.88
0.52

0.23

0.20

45.11



SESA RE$OURCES LIMITED
Notes forming part of the financial statements as at and for the year ended March

22 changes in inventories of finished goods and stock in trade

Particulars

Inventories at the beginning of the year
Finished goods - Ore
Less : Inventory recrassified to receivabre (Refer note 36)

Inventories at the end of the year
Finished goods - Ore

Net decrease / (increase)

23 Employee benefits expense

Particulars

Salaries, wages and incentives

Contributions to provident and other funds

Staff welfare expenses

Total

24 Finance costs

Particulars

lnterest expense
- Borrowings from banks
- Others

Other borrowing costs

Net loss on foreign currency transactions and translation in respect of
borrowings

Total

31,2015

113.73

March 31,2014
Rs. in crore

25.63 20.88

1.57 2]6

0.75 1.09

113.73
(113.73)

0.91

0.01

March 31,2014
Rs. in crore

116.92

March 31,2014
Rs. in crore

0.12
0.17

0.04

0.49

0.82

March 31,2015
Rs. in crore



SESA REGOURCES LIMITED
Notes forming part of the financial statements as at and for the year ended

25 Otherexpenses

Particulars

Consumption of stores and spare parts
Repairs and maintenance

Plant and equipment
Buildings

Others
Contractors for hired trucks and other services
Wharfage, tonnage, handling and shipping expenses
Rent
Rates and'taxes
lnsurance
Power and fuel
Water charges
Payments to auditors

as auditors - statutory audit
for other seryices
Reimbursement of expenses

Sitting fees and commission to non wholetime directors
Travelling expenses
Professional and legal charges
Donations and contributions
Provision for doubtful trade receivables
Provision for doubtful loans and advances
Asset written off
Corporate social responsibility
Export duty
Net loss on foreign currency transactions and translations
Miscellaneous expenses

Total

31,2015

March 31,2015
Rs. in crore

March 31,2014
Rs. in crore

8.32

0.09
1.13
9.81

3.75
2.78
4.56
0.30
2.51

1.32
0.12

0.1't
0.09
0.00
0.00
0.52
1.17
0.20
2.04

0.72
0.01

0.01

4.15

43.71

10.94

0.21

1.56
3.33
3.31

2.56
0.40
2.47
1.45
0.07

0.12
0.09
0.00
0.01
0.20
0.88
1.97

1.50
5.74
0.95
0.01

0.04
1.89

39.70



SESA RESOURCES LIMITED
Notes forming part of the financial statements as at and for the year ended March

26 Contingent liabilities

1, ?015

,iudiciary.
* The claims if finally determined
Agreement dtd. 1 1 .06.2009.

as payable will be reimbursed by the

27 Commitments
Estimated amount of contracts remaining to be executed on capital account Rs. 32.

28 During the year, with effect from April 1,2014, the company has revised the estima
the schedule ll to the companies Act, 2013 and based on Management,s assessm

claims with the respective
of the appellate authorities and Company's rights for future appeals before the

shaieholders pursuant to Shaie purchase

crgre (Previous year Rs. 40.15 crore).

upeful lives of fixed assets in accordance with
o{ technical advice / evaluation. The details of

The above amounts are based on the demand
may be, and the Company is contesting these
would depend on the outcome of the decisions

notices or assessment orders or ficafions by the relevant authorities, as the case
rs. putflows, if any, arising out of these claims

previously applied depreciation rates / useful lives and tne reviseo estimated useful are as follows:

As a result of the revision in the estimated useful lives as referred above:

(i) The Company has fully depreciated the carrying value of assets, net of residual v
was determined to be nil as on April 1,2014, and has adjusted an arnount of Rs,

, where the remaining useful life of the asset
.04 crore (net of deferred tax of Rs. 0.02 crore)agatnst the opening surplus balance in the Statement of profit and Loss under and Surplus.

$s.0.18 crore.

Guarantees issued Ot,n"
which provisions havl been made)

Bonds executed in favour of customs authorities in respect of export of iron ore

Disputed income tax demand*

Disputed income tax demands

cess on transportation of ore, within Goa levied by Government of Goa underRural Deveropment and werfare cess Act, 2oo0 (Goa n"i ig 
"r 

2ooo)

Corporate guarantees given to Custom authorities on behalf of the wholly

Disputed marine claims*

Bonds executed in favour of customs for import against duty credit certificate
Target Plus Scheme

e Goa

subsid a

3.68

109.68

49.22

22.52

12.57

13.34

7.61

3.68

6s6.35

109.68

27.61

22.52

12.57

13.34

7.61

Revised usefullife

1.63%t-58 Y

3.34o/ol -28Y
1.630/ol -58 Y
1.630/ol -58 Y
4.75%t -20Y,
3.34o/ol -28Y

5o/ol -19Y

10%t-10Y

11.31%t-8Y
4.7s%t-20Y

$<ft9

(ii) The depreciation expense in the Statement of Profit and Loss for the year is lower



SESA'RESOURCES LIMITED
Notes forming part of the financial statements as at and for the year ended March

29 Details of finished goods & traded goods

(Figures in brackets relate to previous yea4

30 CIF Value of lmports

31 Consumption of stores and spare parts

32 Expenditure incurred in foreign currency

33 Earnings in foreign currency

34 Discfosures under section 22 of rhe Micro, small and Medium Enterprises

Dues to micro and small enterprises have been determined to the extent such
received from the "suppliers" regarding their status under the Micro. small and

, ?015

Act 2006

have been identified on the basis of intimation
Eilterprises Development Act, 2006.

113.73
(116.e2)

March 31,2015 March 31,201

March 31,201

lmported 0.27% (Previous year 1,31o/o)

March 31,2015 March 31,2014
Rs. in crore

Insurance
Interest expense
Repairs and maintenance - others

March 31,201.s
Rs. in crore

March 31,201

FOB value of e

March 31,2015 March 31,2014
Rs. in croreamount remaining unpaid to suppliers as at the end of accountinq vear



SESA RESOURCES LIMITED
Notes forming part of the financiat statements as at and for the year ended March

35 Employee benefits obligations:

Defined Benefit planS:

The Company offers its employees defined benefit plans in the form of a gratuity sstatutorily required under payment of Gratuity Act, 1972. The company nls constifor gratuity of employees. The company contributes funds to Life Insurance coroor,are actuarially determined at the year end. The actuarial valuation is done basedlosses of changed actuarial assumptions are charged to the Statement of profit and

rerine. Gratuity Scheme covers all employees as
ted a trust recognised by Income tax auihorities
on of India which are irrevocable. Commitmentset vvt|il|[tIIttrtILD

tn tfe "Projected Unit Credit', method. Gains and
Loss.

The net value of the defined benefit commitment is detailed below:

The Plan assets of the Company are managed by the Life Insurance corporation of
these assets is not available with the Company. Hence the composition of each r
amount that each major category constitutes to the fair value of the total plan assets

Expenses on defined benefit plan recognised in the Statement of profit and Loss

The actuarial assumptions used to estimate defined benefit obligations and fair
assumptions which if changed, would affect the defined benefit commitment's size.

and the details of the Investment relating to
o1 category of plan assets, the percentage or
s not been disclosed.

March 31,2014
Fair value of plan assets
Present value of defined benefit commitment
(Liability/Asset recognised in the Balance Sheet

Defined benefit commitment
Balance at beginning of the year

Balance at end of the

nce at beginning of the year
Contribution made
Benefits paid
Return on plan assets
Actua rial gains(losses)
Balance at end of the

March 31,2014
Rs. in croreExpected return on plan assets

Actuarial gain (loss)

March 31,2014
Rs. in croreCurrent service cost

Actuarial (gains) /losses
Expected return on plan assets
Inter.est cost
Totql expensqs / (income) accounied in the statement of profit and Loss

March 31,201Rate on discounting liabilities
Expected salary increase rate
Expected rate of return on scheme assets
Withdrawalrates
Mortality rates



SESA RESOURCES LIMITED
Notes forming part of the financial statements as at and for the year ended March

The estimates of fuJure saiary increases considered in the actuarial valuation, takerelevant factors on long term basis.

Experience adjustment

The contrlbutions expected to be made by the company during the financia I year 2
The company's provident fund is exempted under section 17 of the Emproyees,exemption stipurates that the emproyer shat make good oeficie-nd;;;;;ffi*
: 3:11o,;t j:"- l".1l; ^t-l :, 1111'::j,' 

h 

"S" 
rl'"q, i =i 1o- Jr.*. by th e co m pa ny

1,4015

of inflation, seniority, promotion and other

Rs. in crore

5-1p are Rs. 0.26 crores.

ent Fund Act, 1952. Conditions for grant of
return guaranteed by the statute anJ actuat

on actuarial valuation of the interest rate

of family pension fund and superannuation
ees. Contributions are paid during the year

[n tne emptoyees and the Comlany 
-pay

fund are made only by the Compani. ine

t of Profit and Loss in this respect, the

14 had lifted the ban on mining in the State of

sqid judgement, the state government of Goa
e ptate government has renewed the mining

re Qovernment of Goa has vide its order dated
ionp in the State of Goa. In view of the above

of the ore and mine lessees entifled to
. 113.73 crore, as at March 31,2014, which

recgivables" under the head "Short term loans

The Company offers its employees benefits under defined contribution plans in thefund' Family pension fund and superannuation fund cover substantially all regular einto separate funds under certain statutory / fiduciary type arrangements. whilpredetermined contributions into the pension fund, the contribution to suoerannue

36 The Honourable Supreme Court (Supreme Court) vide its judgment dated April 21, 2
Goa, subject to certain conditions and that no mining op"ration, can be carried out uthe State govemment' lt has also directed that out of ihe sate proceeds of the e-araverage cost of excavation of iron ore, and the balance amounts are to be alloca

guarantee on exempt provident fund is Rs. Nil.

Defi ned Gontribution plans:

unallocated amounts to be appropriated to the State Government. In pursuance of 1

has on october 1,2014 announced the Goa Grant of Mining Leasbs poricy,2014.
leases and the company is in the process of obtaining otneripprovatr/.i;;;;;.
January 15, 201s revoked its earlier order on temporary suspension of mining ope
developments, the company expects to restart mining 

"ltiuiti"" 
in Goa shorfly.

In view of the Supreme Court judgment designating the State Government as r
reimbursement of the average cost of excavation, inventories of carrying value of
earlier would have been disclosed as such are now included under "Claims and
and advances".

37 Related party disclosures

A. Names of the related parties and their relationships:
i) Holdinq Companv

Vedanta Limited
(formerly known as sesa sterrite Limited / sesa Goa Limited)

ii)

Ultimate Holding company
Volcan Investments Limited

lntermediaries
Vedanta Resources plc.
Vedahta Resources Holdings Limited
Twin Star Holdings Limited
Finsider International Company Limited
Westglobe Limited
Welter Trading Limited
Richter Holdings Limited
Vedanta Resources Finance Limited
Vedanta Resources Cyprus Limited

contributions are based on a fixed percentage of the emproyee,s sarary prescribed in rpspective scheme.

A sum of Rs.0.66 crore (previoqrs year Rs.0.7s crore) has been charged to thecomponents of which are tabulated belovr :

Present value of commitment
Fair value of the plans
(Deficit)/surplus
Experience adjustment on plan liabilities
Experience adiustment on plan assets (0.43)

Marbh 31,2015 March 31,201
Family pension fund
Superannuation fund



SESARESOURCES LIMITED
Notes forming part of the financial statements as at and for the year ended March

iii) Subsidiarv of the Companv
Sesa Mining Corporation Limited

iv) Fellowsubsidiaries
(with whom kansactions have taken place during the year)

Caim India Lirnited
Goa Energy Limited (ceased to be fellow subsidiary w.e.f.

Limited)
Hindustan Zinc Limited

v) Jointlv Controlted Entitv:
Goa Maritime private Limited

Transactions with related parties:

a) Details relating to parties referred to in items A (i), (ii), (iii), (iv) and (v)

1,7015

Rs. in crore
1)

a)
Income
Revenue from

b) lnterest others

c) Interest on Inter

d) Dividends on term investments

e) Recove

2)

a)

Expenses
reimbursedEx

b) Interest on Inter

Purchase / Sale of Fixed Assets
Purchases

Loans and Advances - Inter corporate deposit
Given the

Short Terms Borrowirrg - Inter corporate deposit
Taken during the

Loans and Advances - Others
Given durinq the vear

3)

a)

4)

a)

5)

a)

q
(t) 

|

tul
,o\*

coA\9,
r01 lo

4e

March 31,2014

Goa Maritime Private Lintited

Sesa Mining Corporation Limited

Cairn India Limited

Sesa Mining Corporation Limited

Sesa Mining Corporation Limited
Goa Maritime Private Limited

Maritime Private Limited

$k*



SESA RESOURCES LIMITED
Notes forming part of the financial statements as at and for the year ended March

receivab16 / as at the end of the

8) lnvestments as at the end of the year

9) Gollaterals guarantees

38 Earnings per share:

39 ln terms of the Mineral Concession Rules 1960 and Mineral Conservation and tprovided a "financiar assurance" in the form of a bank guarantee to the Reg
Rules (MCDR) 1988, the Company has

obligation. The company has made a provision for expens! t" th;;il;i"iti" i""r
of Mines; towards its mine closure

The present mine closure provision at March g1,2015 is as under:

40 Foreign currency exposures:
i. Amount receivable in foreign currency on account of the following:_

ii, Amount payable in foreign currency on account of the following:

Footnote: Fx = Foreign currency; AUD= Australian Dollar; cAD= canadian Dollar; URO; USD =US Doltar

Exceptional item during previous year pertains to payments under the Land Code in the State of Goa, amended on

Hindustan Zinc Limited.
Goa Maritime Private Limited
Vedanta Lirnited

Sesa M i n i n g Co rpo ratio nTim ite-E

1 ,147.58

Sesa Mining CorpoEtionTimGl'

Mqfch 31,2015ProfiV(Loss) after tax (Rs. in crore)
Weighted average no. of equity shares
Nominal value of each equity shares
Basic and Diluted eamings per share (in Rs.

(17.43
1,250,00(

(317.12

Nature of obligation

Provision for mine closure
Opening carrying amount

lional provision made during the year

Unused amount reversed during the year
Closing carryinq amount

March 31.2014

Trade receivables

Advances to Suppliers

AUD O.O1

41
retrospective basis consequent to the Government of Goa policy for regulating dumps on Government and private



]URCES LIMITED
ing part of the financial statements as at

iure regprding joinfly controlled assets -

and for the year ended March

MV Goan Pride

,

Rs. in croreP rfir:r.rlare

J(

Li

E:

In

nfhr aanfrallo.| March 31.2015 March 311.2014qeoe\ - tIg( trrLt(Jn valug
bilities

)enses incurred
ome recoonised 11.01

21.87

18.20

Fc

(
Pri
Dir

drDnl. ilau 5tnce. oeen otsposed off.

year's figures have been regrouped / iecrapsified, to corespond wifh the

the Boa

ent

4
fi(
dl

\

classifi cation/disclosure.

Pla,

Dat

6oLLnN.

't
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Notes
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